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(8347 : &)
23E3AM 244388 254388 264384 f;ggg 21??535 fégg
J-JI b 532 541 569 578 +2% 623 +8%
AR 420 443 464 479 +3% 467 A3%
NutriCo Morinaga - 6815 7915H 8815MH +11% 1114Em +26%
IESTH) - 136f8PKR 142{8PKR 158{&PKR +119% - -
ENLYS 503 548 544 536 A1% 545 +2%
F—X 251 265 267 262 A2% 261 Al
FEERm 126 133 137 137 +0% 142 +3%
JU=3 253 267 272 269 A 1% 279 +49
MILEI GmbH 4158 364/EM 4071EM 561/&M +38% 6211EM +11%
(R1Y) 2958\7¢€ 23485¢€ 24885¢€ 305&%5¢ +23% 336&E%¢€ +10%
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Appendix hFdVU—-3BID5E LS 8k, Egratt

morinaga
(BEfif : 1BH)
S 274388 B4

FLEE SR

%, 434 452 443 410 AT% 333 A19%

SRR _ ; 822 859 45 869 10
BRifipAly

FH— N 73 72 80 76 Ado% 74 A3%

L, (BEBE) 190 183 161 159 Ao 134 A15%

Morinaga 35(&M 74{EM 98/EM 93(EM Ase | 1014EM +8%

Oxgyond FOodS oemE s S3ER$  62ER$  60EAS 4% - -
F=10 % Eh 0

Morinaga 48(8M 43(8M 43(8M 45(8M -

\"};‘;ﬂg;“a' Foods  gooas 742608 690148  7,618( o 534'5“*"F? 18

(RLFA) VND VND VND VND
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AppendiX (FXILEIN-TIHRE) morinaga

E- LA FRKFLZFERIUSHFL  (MORINAGA MILK INDUSTRY CO., LTD.)
AtIPRfEl RREDEXFERIE—THS&25
RKE=RE REREH R CEO K8 B—

Bl 19174 (KIE 6£%) 9A 1H

S AY] 19494 (BBF1244) 4H13H
=¥ N 21,8218 75 H

eI 185G 7,345% <mis,378%. wit1,0674>

(K 3,376% <m12,609%. it 7678>
FEXAET HE. FEMmMm 71X SRZOMOBESRRE
DEHSE. RSt
IIN-JEtt EETFSHI2 wesmmmaront
HigsEsmal Rl M4 (GESI—R @ 2264) (202643831 AHAE. KEEDH 2026488 HE)
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endiX (FKAEIN-THE)

Y

IE W$¥F ﬁ ° Eﬁ?%*i (202654831 HIRTE) R I e

® Xit (k) R

® Zit-HiE-BEEOY— (Bik)

B T8 ot y— BRI — (k)
ERTFAH (RiE) S
ERTFAH () I

@ EEFa (MEEZE) T —

O TR (Hik) ==

=TS
REIT%

TESHRAR KA ERA ST

BETH

RAEs2E

MATL LRI MR AT

BETS
[ic]= RNy R R R

[LERRKAFERN ST ‘ ESESS

Lk EEERYNT—)
FRKFLENINRA ST FIRTS |

o K1t

o E=wHt
o EIBL 5
Stk a T =R

B RS ETS
| viile

L mEEARHAES-
sEXit L mERtT Y-

BRARRKILFEMA ST

HRSEN-077)

U ESZ S e
RIS o TAZEFR

BRI MR S ‘_ p P

morinaga

MEEF R
FRKFLERTTHRA ST

O KR TUTR—b
ILT—F-ZRAAHT
FOKALFEIUZ IR RFE

O A SHARKILEESRAY—ER

O RASHARAY>D-ILR

©® KBS EARTTRN AL
HRFRRILERN ST

O KISV IS

o RSB D]
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AppendiX (FFRKIALEIIN-THE, ERiEIHBEFR) morinaga

MILEI GmbH 5 Bs 10X O < Turtle Island Foods, Inc.
1972 - u o 2023 2 M&A Morinaga Nutritional Foods
100% 20112023 100% MNF 100

Pacific Nutritional Foods, Inc.

Azt 1995 MNF 100
O © -

2017Nutr|Co Morinaga(Private) Ltd. 6 Morinaga Nutritional Foods, Inc.
2023 1 1985

TOFU

Morinaga Nutritional Foods Vietnam

Joint Stock Company
2021 M&A 100% PT. Kalbe Morinaga Indonesia
2005
2022 11
Morinaga Le May Vietnam Joint Stock Morinaga Nutritional Foods(Asia
Company Pacific) Pte., Ltd. o -
2023 5 Le 2015
May @) «( )
O
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Appendix (GRE O -F41 (EREHRHAE) ) morinaga

ADEBNENZERD. BRKRIRIGEALEY

EJA4XAAEA

B O CEDE R OB RSAEEN, HRNTIETIERC
S59F10—A

-REEDR. FRICICHKID. SEIFRAENERFIN I AUTHE
SORIIVY

B EER AU RS AL 2 EE. SESERERARATIA
=)V RELEEE®

DB TEINRNEETE. ARSEND BV, T TERAOISENMEA
OIAFO-)I®

D RHEEE R RS T, ENT10M FORSIs4ETE
A-=-3SN\UFP®

BZRMNEC FERDE RN Hh B OMAE A SHEET MBS NI U )
NIFR

B ORISEAN(CED, INITUINF—ERERINVIOEm b KR

Copyright©Morinaga Milk Industry Co.,Ltd.All Rights Reserved. 34



M

AppendiX (FREkAREIIN-THE) morinaga

WHOESR (1917F~19714F)

19174 9H HAEREILMWEEIZ XFHKEEDINIFvIXINORERFTHIEFLDFEDD
19194 5H [#FKk3IINU] UNEHEEL) F5T

1920F 7H #FHFKEEMESH

1921F118 [FZFRXKRIA/2INT] (BIRADE) FE5t XHMEEICLDEEY]
19279 48 FHFRKEEMIEZLEPZDEE. FRAKEZLREEIZ

1929F12H 742 (HREE) F5T

1941F 5H FHFKIEFABZFRKILZE®RCHIN (B—IX)

1942F 108 FHRAHREKREESH XBE, HoKkERE T ZEE(CCIFR

1949F 4H FHFRKBEREITEMEZEIPZzEE. HRAKEERRIL (BFTIXR)
19549 9H =HRIEFSEG|PRICERT_EI5

19554 8H #FHFKURINIPEHEMHFRLE

19614 48 [HU-T|F5E

1970F 28 73578t GRISINIAY-TI—Tt (FH) LigHE
1971F128 Y AN O-7— X3t EiZE R 2R
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AppendiX (FXAEIN-TIHRE) morinaga

MHDESE (19725F~20174F)

1972 2H AARYICERSFEMILEI GmbH (Z31%t) %3z

1974%F 48 HEIEAUMHE CGRABBMBIAEANONGS) &L

1978118 [FHRKELARI-VILNIFESE

19845 58 UJ 4t RUTN -T14—=T72RA(2D1—23> -2y - B—EXtt) ErFiEAEZHIRERS
19854 58 Morinaga Nutritional Foods, Inc. CKE) %317

1993 2H NN —Z7hJ15v7 |FT

19944128 K701V MIFETT

2005 4H [PARM (JULL) IFE5E

20115 98 FU43-J)Lk NILT) 1F5E

20124 5H MILEI GmbH (Z31%) ZzE2F=E

20158128 Morinaga Nutritional Foods (Asia Pacific) Pte. Ltd. Z>>HR—)UICE%IT
2016F10H MILEI GmbH (Z51%t) ¥itEis(E

2017F 9H #HFRKEFEBEIZR100FF
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AppendiX (FXILEIN-TIHRE) morinaga

M ODESE (20185 ~20234F)
20195 48 [TNJTILI-JIVNIFETE
20205 28 FIRTIZFERNEE
20204 48 TEEHR I-Y)L b [E@EekE 1F5E
20214 6A Elovi Vietnam Joint Stock Companyft (IR Morinaga Nutritional Foods
Vietnam Joint Stock Company+tt) ZZE2Fatt(t
20232 18 NutriCo Morinaga (Private) LimitedttzF=tt1t
20235 2H Turtle Island Foods Holdings, Inc.#t (3R Turtle Island Foods, Inc.tt) ZZmE&F=H1tE
2023 5H Morinaga Le May Vietnam Joint Stock CompanyttzF&=ttik
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endiX (HEXDDFBERALY) morinaga

(s : f8F9)
SE MR AR S 1 237 1273 1300 +2.1%
EHhEmMEE 1,702 1,753 1,764 +0.7%
BtoB & 932 964 990 +2.7%
BNEE 594 604 699 +15.7%
TDifth-HE 792 877 858 A2.1%
a &t 5,256 5471 5,612 +2.6%

+2

RE- -HitltEmEBEE

EHhEmEBE 51 90 96 +6
BtoB 33k 15 45 38 NS
BNERE 101 62 /75 +13
TDfth-HE 16 31 33 +3
& &t 239 278 297 +18
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morinaga x K FL R IR\ =41

FEPESLTIROREVICETSEIR

S OBRRERIDSS., BEDEELIMOFTE. it EOMOERHKCOFTHLTE, LWINE
iﬁ,ﬂ%“ﬁu(g}sb\té*ib\}E}EL/_CL\é|ﬁ$l§(gﬁj<% = FORBREPRAEzERELLTVET,
EVEL T, ERROZFERBIIFE L OBERICLDRBUL(IERDEIREENHDET . £z R
B L, ETEHHZIDFETHEBVIKIZDDEDTHD, b UEIREZHENIDH T DIHD
EDOTEHDHEE A
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